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This market survey tracks 31.3 million square feet in 273 developments of over 25,000 square feet and
19.1 million square feet of stand-alone buildings for a total market of 50.4 million square feet. There
continues to be a significant number of smaller strip centers in the market that are under 25,000 square

feet in size. We estimate there are close to 13.5 million square feet of these properties in the market.
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The Retail Market

Numbers don't always lie, but they often keep a lot to themselves. A
lot is going on in retail, but it’s hard to tell from the numbers. Market
vacancy came in at 8.9 percent at the end of year virtually unchanged
from a year earlier, despite all kinds of activity. Store closures have
probably gotten the most attention. Over 7,500 stores closed this year
led by Family Dollar, CVS, Big Lots and Conn's. The amazing part of
this 1s that vacancy didn’t change much either locally or nationally,
signaling both the overall health of retail and the ongoing demand for
space, especially well-located space. A contributing factor has been
limited new construction due to higher costs of both construction and

capital, making it hard to pencil deals.

Why so many closures? Retail is dynamic and feeds off ever-changing
consumer tastes and financial models. Sometimes it’s a systematic shift
In a sector, like CVS and healthcare. More often it’s a combination of
bad decisions, debt and losing sight of your customers like Big Lots.

A client of ours toured a Big Lots in one of their centers not long
ago and commented, I'm not sure what you even come in here for
anymore’. Please keep in mind that 4,000 or so stores closed in a good
year. Which brings us to the other side of this coin, over 7,000 stores
opened across the country as well, including several Five Belows,
Planet Fitness, Burlington and lots of restaurants. Hot categories
continue to include discounters, fitness, health and health-related

stores and, the ever-present pickleball and entertainment concepts.

Traditionally, when the market is active and growing, it leads to
new construction, and we are seeing some despite the headwinds
mentioned earlier. The high-end mixed use development (Oak)
recently opened. Stacks is close to opening in Yukon. The Grove
power center is under construction at 178th & Portland, and Rose
Creek 1s nearing completion of its first small-shop space building.
University North Park is preleasing its third phase, and Legacy at
Covell announced the addition of Whole Foods second metro store
to kick off its next phase of development. In addition to these active
developments, there are a handful of other projects in the pipeline,
particularly along North Portland Avenue and North Interstate 35. All
of this activity bodes well for Oklahoma City retail in attracting new to
the market tenants, addressing the shortage of higher-end space, and

providing more alternatives to shoppers.

Looking forward is always difficult, and more so in 2025, given
conflicting political and economic news. Among business there’s
somewhat of an irrational exuberance regarding the economy
following the election. While the new administration is expected
to push pro-business positions, proposed policies on tariffs and
immigration could temper growth and raise prices, both having the
potential to hurt retailers. At a more basic level, consumers have been
borrowing significantly, savings have been depleted, and wage growth
1s flattening out. All of this raises concerns about retail growth in the
upcoming year. But retail always surprises, so expect growth albeit at

a lower rate given the market and economic uncertainties.

Jim Parrack, Senior VP
Price Edwards and Company
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Reflections

The holiday season is a great time to slow down, reflect upon
the past year, and spend time with those who you care about...
whether they are a family member, friend, client or colleague.

| enjoy baking and hand delivering items to those | care about.
It is more personal and let's me do a little something extra.

We're blessed to serve in an industry where we get to work
alongside those we do care about, which | believe is the best
part of what we do. This is the time of year that matters most
and it is a simple reminder as to why we serve and do what we

do each day.

- Monica Wittrock
Retail and Land Specialist




Relationships

Relationships are at the heart of what | do in
the field of commercial real estate. One ex-
perience that will always stand out to me is
helping a property owner who had a terminal
iliness and needed to sell quickly. It wasn't
just about closing a deal - it was about listen-
ing, understanding their urgency, and guiding
them through a stressful time with care and re-
spect. That connection went beyond business,
and it often reminds me of why | do this work.

In this industry, trust and genuine relation-
ships matter more than anything else. People
need to know that you are in their corner, es-
pecially when stakes are high. For me, it's never
just about the transaction. It's about being a
reliable partner who delivers solutions while
building the sort of trust that will last long af-
ter the deal is done.

- George Williams

Expectations

Expect companies to continue to invest in
overall customer experience and focus on
reaching consumers where they are with the
right product, as well as the right message in
the right direction at the right time. 2025 is
going to be the year that not just several, but
all retailers will be focused on personalization
and loyalty as a means to drive increased
value from their existing customers. Customer
trends are moving faster than ever. A
combination of a unique in store experience
with the physical store and digital integration
will be necessary for retailers to thrive in the
marketplace going forward. The demand
for personalization is only going to continue
to grow, pushing retailers to embrace Al in
every part of their business. Data collection of
customers by the retailers will become even
more important in years to come to enhance
both your online and in store experience.

—Ev Ernst

Time Hop to 2025

With 2024 in the past, | often long to rewind the
clock, because it really did feel like | hopped
into an ultra warp-speed time machine. Just
yesterday, when everyone (including myself)
was anxious to see what the election year
would bring to the real estate world, | was
both anxious and excited to learn the gender
of my second born child, who was on schedule
to arrive in April. | was a "girl dad". Leighton
Marie was born in October of 2022, so |
already had a year of practice with the art of
balancing a busy schedule of work and non-
work activities.

But soon it would be time to learn how to
prioritize with two. On April 5, 2024 we had
our second child, and it was a boy! As a
proud father, | was happy to know that the
Simon name would continue on to another
generation.

If there is one thing that | learned in 2024, it
is that things don't always slow down. They
get faster. The discipline of “work smarter, not
harder” is something | am putting into prac-
tice so the flexibility of our job and the ability
to work from anywhere at anytime, is huge.
This allows me to focus on being more effi-
cient and strategic with opportunities rather
than just putting in a lot of effort into some-
thing without significant results.

Professionally, | am looking forward to a year
full of opportunity and | think 2025 will bring
a year of people ready to get things done and
deals closed. There will still be uncertainty in
the market, but we'll start seeing more deals
delivered. The retail leasing side of things
should continue to be steady and as we start
to see shifts with interest rates, we'll see more
activity on the sales side. Already, we're seeing
several new-to-market concepts enter the
market and | believe this growth will continue.

- Jacob Simon

To the Future

2024... the year of “and the hits keep coming!”
Amidst the stacks of challenges and the trials
that tested us all, | was often reminded of
the incredible strength and resilience of this
community. | am eternally grateful for the
clients and colleagues who have been by my
side, collaborating, creating and overcoming
together. As | look ahead, | am excited about
the continued retail development in the
Central Business District and all of the fun
new opportunities surrounding OKC's Urban
Core. In the year 2025, we'll see what happens
in the Farmer's Market District, on Broadway
(north of 13th Street) and of course, at the
OKANA opening! Here's to the future and the
partnerships that will make it all possible.

— Aaron Diehl

Trends

In 2025, | expect that retail trends will be
influenced by the rise of e-commerce, with
multi-channel strategies becoming essential,
as consumers seek seamless shopping
experiences between online and physical
stores. Technology will play a vital role as well,
with Al and augmented reality enhancing both
personalization and engagement.

PRICE EDWARDS > <-- Il

Feasibility will be the main focus, as shoppers
increase their demand for eco-friendly prac-
tices and product transparency from brands.
In addition, social commerce will thrive, lever-
aging platforms like Instagram and TikTok (if
it still exists) for direct sales. We'll see brick &
mortar stores shifting towards more experien-
tial retail, creating unique in-store experienc-
es designed to bring customers in. Meanwhile,
the supply chains will become more resilient,
adapting to the global challenges of today.

—Rosha Wood

Thankful

During the holiday season, | felt incredibly
blessed to have shared time with my family
and friends, whose love and support brings
so much joy to my life. 'm also grateful for
the opportunity to work alongside such
talented and inspiring colleagues here at
Price Edwards and Company. It is a privilege
to collaborate with them each day. In 2025,
I'm looking forward to leasing retail space in a
vibrant, growing economy. I'm thankful to be
part of this dynamic industry, and am excited
to contribute to the continued success of our
communities.

- Brandy Rundel

Christ Poem

Let there be kindness at Christmas,
for one and all, Let others know the dove of
peace has come to call.

Let others see that with you, Christmas can be
kind, Leave spoons full of joyfulness for others
to find.

Distribute your smiles, let them float to those
around, So when the smiles reaches them,
happiness is found.

Let there be understanding at Christmas this
year, Let others know that your forgiveness is
now here.

Let others see that with you, hate does not be-
long, That with you, they will once more find
hope and feel strong.

Open up your heart, and let them know that
you care, And that when tomorrow comes, you
will still be there.

Written by Jenny Maryl

—Girma Moaning



"Symbols of Freedom"
Segment from the Berlin Wall
Exhibit at the Hilton Anatole, Dallas




he North submarket remains the dominant retail area in the metro anchored by the Memorial Road Corridor
which includes Quail Springs Mall. This market is another more effected by the national store closures, vacancy
increased to 9.6 percent from 8.1 percent at the end of 2023. But expect the newly vacant spaces to be

backfilled soon given market demand in the area.

The mixed-use project OAK opened in the fourth quarter; the development includes apartments, a hotel, office as well
as a number of new to market retailers. The other significant new development in the market is Rose Creek Plaza — the
Homeland is open and the small shop building to the east is nearing completion. This area, North Portland Avenue,
is poised to become another major retail corridor given the housing growth and favorable area demographics, several
projects are in the works including The Grove Shopping Center which is under construction. Andretti’s at the Half will

open in 2025 and dirt work has started on phase two of the Half.

This submarket contains 7.4 million square feet of space, nearly a quarter of the centers we track in the metro, and over
half of that square footage is along the Memorial Road Corridor. The metros’ two primary malls, Penn Square and Quail

Springs are both located in this submarket and together are 2.23 million square feet.

North Submarket Vacancy North Submarket Absorption
(% Vacant) (SF in Thousands)

2020 2020
2021 2021
2022 2022
2023 2023
2024 2024
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E‘;’&TZ";;‘*;:;N Pennsyivanio Ave 1989 JBT:'\tB:ridli;:Eperty Compony 107,799 18,870  1750% 1200 1200 Wingstop

gggze]:”;;:';ae 1993 @;:E'/”g;[/;t“m Graham 233,794 51818 2216% 000  0.00 BestBuy, Home Depot
g:zsge,z\fv"g; Bl 2008 \Sle;:sl:.yn ;Vt\::r;rime Group 123,629 7,500 6.07% 000  0.00 RyeS5l, Warby Parker, lululemon
ggg%“;d;i:‘m:i ece”te' 1984 mﬁ?ﬁﬁ.iﬁr&i f;de Flesner 59,000 7993 1355% 1000  12.00 Lindsey Medical
Y
g:;’gt,;ﬁ‘;f:m” 1959/1985 JEE_T ;‘;’::y 53,481 0 0.00% 1600  25.00 Sprouts, Half Price Books
gg;gt% Etj:n\t/r'gagub o 1970/2003 gi;é g:?f: 30,846 0 0.00% 2050  16.00 Beau's Wine Bin

R 0 5% 130 sasn 2100 w00 LA
fg;;;m:ansylvania e 2009/2015 JF::;:yBr;::Ecate 41,804 0 0.00% 1418  0.00 Allstate, Fenwick Liquor
;;Z"gw\f\va;e:d%:” 1985 @;:E';‘(;"E”L/AS“"“ Graham 244,724 92020  3760% 800 2500 Burlington, Staples, Petco
301 WMt se200s e S ess o0 usor mo0 o0 S
ﬁ;d;\”/vc;;rj . 2010 ;Ya ?:S%Z:;emial Rl Estate 26,000 0 0.00% 1200  16.00 Teapioca Lounge, Rent-A-Center
;'vi%;:t”hds'ia;s*\‘;:S*’tie”rgn(/:;v“:er 2009 éﬁ:&giﬂ‘w\a'k Inman 42,428 7822 1844% 2100  20.00  Louie’s, The Sushi Bar
i 782009 Qe e 0 000k 1500 1500 BRI e
451 55% Ny BB 68,79 0 ooon 1600 2000 \AC T
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NW Expressway & Independence Price Edwards and Company
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he Northwest submarket is the smallest submarket we track and is one of the more mature markets.

Vacancy increased slightly to 11.5 at year-end from 10.5 percent the previous year. It continues to see

limited new development andis more sensitive to the vagaries of the economy. Mayfair Village has added
a small multi-tenant building on the northwest corner of 50th and May and has a few pad sites remaining in their
redevelopment. May Avenue was the original retail corridor for Oklahoma City and continues to be a significant
retail presence for the metro. For many national retailers, this market is their third or fourth choice; as aresult, the
submarket tends to have more swings in occupancy. Thisis reflective of the area demographics and the distressed
condition of some of these properties: the northwest submarket is characterized by established neighborhoods
with limited population growth and relatively unchanged demographics.

Value of Light (9)
S.Moe Z.
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BUILT/ TOTAL AVAIL.
NORTHWEST UPDATED BROKER SPACE SPACE VACANT RATE1 RATE2 ANCHOR TENANTS
2016 NW 39th St Dan Dill
1973 o 33,408 0 000% 200 1200 Goodwil
2016 NW 39th St Dan Dill Property
25C Mark | / h Affordable D
3625 Center 1992 ark Inman/Stuart Graham 55,646 48,162 86.55% 16.00 12.00 ordable 'entures,
3617 - 3651 NW Expressway CBRE/OKLA Access Medical
Brixton S Ethan Slavin/AJ Tolbert
rixton Square 1985 on > avinie Tener 122,042 0 000% 2000 1400 PaneraBread, Clearsight Center
7101 NW Expressway Creek Commercial Realty, LLC
i i il O Dental, City Bites,
Cornerstone Crossing 1958/2007 David Hértnack/Sam Swanson/Nathan Wilson 65,285 10,275 15.74% 15.00 oy 2 Dkl Sy s
NW 39th St & N MacArthur Blvd NAI Sullivan Group Biellkr T
il i Elise L Ollie's Bargain Outl
Council Crossing 1986/2014 s opez 141,700 18750  13.23% 1600 1400 ~coareanutet
8101 NW Expressway JAH Realty Goodwill, Harbor Freight Tools
Courtyard PI Nathan Wilson/S | Dunh.
ourtyar laza 1984 athan Wisen/samuetZunham 38,998 7208 18.53% 200 16.00 Billy Sims BBQ, Gentle Dental
6401 NW Expressway NAI Sullivan Group
Lakesh hoppi i i Academy Sporting Good
akeshore Shopping Center 2002 David Hértnack/Sam Swanson/Nathan Wilson 139,447 3222 231% 15.00 15.00 ca em?/ porting Goods,
4200 NW Expressway NAI Sullivan Group Planet Fitness, Dollar Tree
Lakeshore Sh O M d
SRR 1998 s 30,000 0 000% 800  10.00 Freedom Pawn, Al's Bicycles
7930 N MacArthur Blvd Owner Managed
MacArthur Sh O M d
acArthur Shops 1983 vnertianage 23,645 0 000% 900  9.00 DealsOutlet
5801 W Britton Rd Owner Managed
Market Place OKC JimR
ariet Mace 1985 mrese. 178,854 17677 9.88% 1850  10.00 Life Church, Bike One
5501 NW Expressway Newmark Robinson Park
ket PI S Graham/Mark |
Market Plaza 10811982 oot orenam/iariinman 152,726 2241 1718% 600 1200 Aldi, PetCo, Westlake Hardware
7001 NW Expressway CBRE/OKLA
Mayfair Vill Caleb Hill
e 1948/2022 " 82,642 3,200 387% 2500  25.00 Michaels, Aldi
NW 50th St & N May Ave Precor Ruffin
Shopping C AJ Tolbert/Etahn Slavin/Aden Strubl hine L
Newport Shopping Center 2020 olbert/Eta n avin/Aden Struble 26390 16,397 6213% 12.00 12,00 Suns |he aundr'y,
9120 N MacArthur Blvd Creek Commercial Realty, LLC Taqueria El Camino
k Grove Pl Terryl Zerb Th Fi
Ozk Grove Pleza 2015 SR 70,249 7064 1006% 2800 2800 Prouts OrangeTheoryFitness
NW 122nd & MacArthur Zerby Interests Mercy GoHealth, Hollywood Feed
OKC Market S John D Th
arket Square 198312000 o0 143,579 2713 88% 1000 1200 Family Leisure, Dollar Tree
8400 NW Expressway Marquette Realty Investments
Olympia Plaza George Williams
1990/98 . 34,900 25,100 71.92% 10.00 8.00 Allstate Insurance
7202 W Hefner Rd Price Edwards and Company
P S JimR
eppertree Square 1984 mrese: 77938 7,493 9.61% 900  9.00 AutoZone, My Dentist
6444 NW Expressway Newmark Robinson Park
Portland PI Elise L. Great Clips, Wing Stop, De-
ortland Plzz 1966 .. 183,312 13,942 7.61% 000 000 o P TIIngtop e
NW 39th St & N Portland Ave JAH Realty cades Revisited, Colaw Fitness
Quailbrook Plaza George Williams N
) 1987 ] 90,228 19,046 21.1% 15.00 15.00 Mercy Health Center, Phycon
4401 W Memorial Rd Price Edwards and Company
Rock Cent: John Cohlmi
ok -enter 1992 onnonmea. 29,000 4454 1536% 1400 1400 Farmers Insurance
6714 NW Expressway Newmark Robinson Park
Rockwell Crossi Mitra S
ockwel LTossing 1986 ffre Senemar 30,200 9000  29.80% 200 8.00 PizzaHut
12100 N Rockwell Ave Churchill Brown Realtors
Rockwell North Elise L Hobby Lobby, Starbucks,
ockne ! Rorthwest 1985/1999 oo P 154944 27238 1758% 2000 1500 oY oooStarbuce
7000 NW Expressway JAH Realty Chick-Fil-A, Burlington
Rockwell PI Kevin D Target, PetSmart
ockwer ez 19812000 oo ooneEn 414507 50,885  12.28% 000 000 EenTERmAh
7104 NW Expressway RCG Ventures Ross Dress For Less
il ings Poi S Graham/Mark | I- Fi
Silver Springs Pointe 2000 tuart Graham/Mark Inman 700,000 28770 411% 1500 20.00 Wal-Mart, Mattress Firm,
7640 NW Expressway CBRE/OKLA Home Depot
Springbrook Shopping Cent: Louis Al
P ST AT 1968 ousmarsE 50,000 0 000% 1000 1200 10Gym Fitness
6207 NW Expressway Newmark Robinson Park
Springdale Sh O M d
pringdsle Shops 19622014 o6 126,000 21,935 17.41% 10.00  10.00 Dollar General, Super Mercado
NW 50th St & N Meridian Ave Owner Managed
Walnut Vill David B
i vilage 1986/2000 o 55,515 0 000% 1300  16.00 Leslie’s Pool Supplies
12301 N Rockwell Ave Box Real Estate
Warr Acres Sh Brock Lytt
e 19601994 oct VTN 34,400 0 0.00% 600 750 BigRedShop
NW 50th St & N MacArthur Blvd Moriah Real Estate Company
Warwick Crossi Christina Vi
B 1995 ristina Yescovo 31,804 5808  18.26% 250 3000
6909 W Hefner Rd Sell Logic
Warwick Pl JimR
e rio 1984 mrese 60,443 2,763 4.57% 1650  9.00 SwissCleaners
NW 122nd St & N MacArthur Blvd Newmark Robinson Park
NORTHWEST TOTALS: 3,377,902 387,363 11.46%
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outh Oklahoma City held on to the gains from the first half of the year and ended the year at 12.6 percent

vacancy, an improvement from 13.8 at year-end 2023. Hillcrest Plaza saw some of the largest gains

with the addition of several retailers. Sixty percent of vacancy in this submarket is concentrated in
seven centers which are older with some hard to lease obsolete space. Aside from the multi-tenant buildings
over 25,000 square feet measured in this survey, the South submarket includes many stand-alone buildings
and smaller centers, particularly along 29th street and 44th street. This type of retail is more concentrated
in local tenants who are more susceptible to variations in the economy and changing consumer tastes.

South Submarket Vacancy South Submarket Absorption
(% Vacant) (SF in Thousands)

2020

2020

2021 2021 ' 6.43

2022 2022

2023 2023

2024 2024
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BUILT/ TOTAL AVAIL.
SOUTH UPDATED BROKER SPACE SPACE VACANT RATE1 RATE2 ANCHOR TENANTS
240 Penn Park illi
e e 2005 Ceoree Willlams 241,831 0 0.00% 1200 24.00 Ross, Michaels, PetSmart, Marshalls
1409 W 1-240 Price Edwards and Company
240 Penn Park Phase Il Jacob Simon
2017-2018 70,658 0 0.00% 22.00 25.00 Slick City Action Park, Skech
1609 -1615 Penn Park Blvd Price Edwards and Company el tty Aetion Tar ecners
74 South Centre 197312006 o O 50,000 0 0.00% 100 1700 RedWi
SW 74th St & S Penn Ave Paul B. Odom Construction ’ SR ' ' earing
800 SW 44th St Stuart Graham/Mark Inman Westlake Hardware
1969/2018 146,207 60,000 41.04% 8.00 18.00 i
800 SW 44th St CBRE/OKLA Auto Zone, Dollar Tree
89'er Plaza Lauren Weyhe . .
1984 30,000 1,200 4.00% 6.00 10.00 Flying Eagle Coins
SW 89th St & S Walker Ave Lauren Weyhe
Airline Shopping Cent (6] M d
U A 1999 perE 123,065 18,574 15.09% 900  13.00 Tom'sTires, El Rodeo Carniceria
3200 SW 29th St Owner Managed
Almonte Square 1963/2014 Ev Ernst 107676 35963 33.40°% 0.00 0.00 Planet Fitness, Family Dollar,
6100 S May Ave Price Edwards and Company ’ ’ R ' ’ Dollar Tree
Brookwood North | &1l Owner Managed . .
1998 57,795 0 0.00% 6.00 8.00 China Wok, Chelino's
SW 89th St & S Western Ave Owner Managed
Brookwood Shopping Center fo84/2012 ik Pritchett 80,615 0 0.00% 1400  16.00 Planet Fitness, Goodwill, Game HQ
SW 89th St & S Western Ave Precor Ruffin ’ A ' ' anet Titness, Boodwil, mame
Centre 8400 Rick Pritchett .
1984 29,220 10,560 36.14% 12.00 14.00 H&R Block, Valir Health
8400 S Western Ave Precor Ruffin
Charlie Plaza Ali Ghaniabadi/Mason Ghaniabadi o . .. .
12201 812301S Western Ave 2018 ERVNCI— 24,892 1,572 6.32% 18.00 18.00 Club Pilates, Nhinja Sushi
Chatenay Square Girma Moaning/Jacob Simon/Ev Ernst o World Fresh Int'l Market, Panera
SW 104th St & Penn Ave 2000 Price Edwards and Company OO 70y Gkl et 00 Bread, Bricktown Brewery
Country Park Shopping Center Owner Managed o .
5006 5 Agnew Ave 1978/2014 Land Run Commercial 24,360 6,900 28.33% 5.40 7.80 Value Thrift
Crest Shopping Center John Cohlmia o
3000 SW104th 2012 Newmark Robinson Park 99,000 0 0.00% 19.00 17.50 Crest, Subway, Cox
Crossroads Shopping Center Rick Pritchett o
7100 S 1-35 Service Rd. L Precor Ruffin S oz seis el LRl
Economy Square Michael Almaraz/Louis Almaraz o Buy For Less, dd Discount,
SW 29th St & S May Ave lesiie Newmark Robinson Park B0 20 LR 28 20 Walgreens, Dollar General
Grant Square Terry Watson o .
SW 44th St & S Penn Ave Rtz Velocity Commercial Real Estate gyl v Oleieks ieee B | Femilly [olly
Greenbriar Square Caleb Hill o .
BRES: B et v 2018 Precor Ruffin 37,200 0 0.00% 18.00 22.00 Sprouts, Great Clips
Greenway Plaza Jim Rose o
SW 119th St 8 S Western Ave 1985 Newmark Robinson Park 117,251 11,950 10.19% 16.00 16.00 Westlake Hardware
Hillcrest Shopping Center Owner Managed o Athena Greek, Montoro Mexican
2100 SW 59th St L2 Owner Managed S0 v Oleieks 0o oy Restaurant, Deals Outlet Bin Store
1-240 Plaza Ali Ghaniabadi o . ] . .
7800 S Western 1988 EEVRCH—— 24,500 1,200 490% 12.00 12.00 Atomik Pop! Comics, ProNail
Kentucky Shops Young Shin o Family Dollar, T&N Wholesale
SW 29th St & S Kentucky Ave L L &S Real Estate k200 v OlieEs 400 e Restaurant Supplies
Lightning Creek Apartments Debra Gutierrez o
8121S Western Ave 16D Lightning Creek Complex SIS A ol 1A 0 Al
Mayridge Shopping Center Bob Sullivan o
SW 44th &S May Ave 1956 NAI Sullivan Group 35,083 10,000 28.50% 8.00 8.00 Dollar General
Palagio Shops Paul Odom IlI o Pizza Hut, Jump Zone, McAlister's
SW104th St & S Western Ave 208 P.B. Odom Ill Construction Co 47347 S 7.20% = C Deli, Sports Clips
Reding Shopping Center Elise Lopez o La Michoacana, Wing Stop, Dollar
Grand Blvd & S Western Ave e JAH Realty agES A AR e 7y General, FAA Credit Union




BUILT/ TOTAL AVAIL.
SOUTH UPDATED BROKER SPACE SPACE VACANT RATE1 RATE2 ANCHOR TENANTS
Shields Plaza Terryl Zerby o . .
SW 74th & S Shields Blvd 1972/201 AT 138,000 0 0.00% 12.00 12.00 Burlington, Harbor Freight
South Meridian Plaza Ethan Slavin/AJ Tolbert o
1025 Meridian Ave 1983 G i e 36,100 6,000 16.62% 13.50 13.50 Cowboy Cleaners
South Park Henry Tien Nguyen . Carniceria El Rodeo #2,
4500 S May Ave 28 Owner Managed Al g oo e S0 Gold Event Center
South Penn Plaza Terry Watson o Panang Thai Restaurant,
1620 SW 89th St B Velocity Commercial Real Estate e Y eI e oKy SuperCuts
heast Pl Terry W KC Plaza Lati
Southeast Plaza ' 1964 erry‘ atson ' 195,266 7500 3.84% 8.00 10.00 SmartSaver, OKC Plaza Latina,
SE 44th St & S High Ave Velocity Commercial Real Estate Family Dollar
Southern Hills Mark Inman/Stuart Graham/
1964/1990 202,247 64,970 32.12% 6.00 30.00 Northern Tool, Dollar Ti
SW 74th St & S Penn Ave Wil Schofield, CBRE/OKLA ' ' i
South PI M d Chaudh i i i
outhwestern Haza 1962/1987 o dooc nauary 122,527 8,000 653% 1000 1200 [emilyDollar CocinoDe Mino
6002-6072 S Western Ave Owner Managed Mexican Restaurant
Stonebriar Shopping Center Ali Ghaniabadi Farmers Insurance,
2005 . 30,000 13,776 45.92% 14.00 14.00 .
13316 S Western Ave Brady's Properties Dental Innovations
Summit Pointe Plaza Ali Ghaniabadi
2008 30,414 3,677 12.09% 17.00 17.00 Louie's, T-Mobil
SW 89th St & S Western Ave Brady Properties ouies onre
SW 119th Street Marketplace 2009 Josh White/Kendra Streeter 28676 4,800 16.74% 17,50 750 Dent'al Expressions,
801SW 119th St Fleske Commercial Group Cornish Smokehouse
Towne South Plaza Sue Yoon/Mason Ghanibadi
2004/2010 130,000 0 0.00% 20.00 13.00 Heartland Dental, Chuck E Ch
SW 74th St & S Walker Ave Brady's Properties ’ corrand wemial, Huck = Mheese
Walker Square 1983 Rick Pritchett 100,430 39,015 38.85% 1000 1200 S do Buy For L
SW 59th St & S Walker Ave Precor Ruffin ’ ’ e ’ ' dpermercado Buly For -ess
Walnut Square Ev Ernst/Aaron Diehl/George Williams/Jacob Simon o Blg Lots, Hobby Lobby,
2209 SW 74th St 1985 Price Edwards and Company 309,023 71,032 2299% 1200 25.00 Green Acres Market, dd's Discount
Westernview Center Rosha Wood o .
7107 S Western Ave 1958/78 P ey 104,000 4100 3.94% 12.00 18.50 Taste of China, Dollar General
Westminster Village Ali Ghaniabadi/Mason Ghaniabadi o , .
10625 S Western 1986 RN S—— 79,500 0 0.00% 12.00 10.00 Lumpy's, Bella Capelli Salon
SOUTH TOTALS 3,791,957 476,583 12.57%
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he West Central market has been one of our stronger markets over the past five years. Vacancy ended

the year at 4.1 percent, down from 4.9 percent in 2023. The newer, larger centers in the market drive

the performance of the area retail. Westgate Marketplace, Yukon Village, The Market at Czech Hall, West
End Pointe and the OKC Shoppes are less than 2 percent vacant each and, taken together, comprise nearly 40
percent of the square footage of the submarket. Stacks, a new restaurant and boutique shop development, by
the Medallion Group, will open soon, adding restaurants and a more urban component. The Yukon/Mustang/West
OKC area is the fastest growing single family home market in the metro which bodes well for retail here.

The Interstate-40 and Portland area, home to 44 stores, containing over 2.8 million square feet that specialize
in furniture and accessories, remains the hub of furniture sales.

West-Central Submarket Vacancy West-Central Submarket Absorption
(% Vacant) (SF in Thousands)
2020 7.31 2020 -66.10
2021 6.48 2021 54.40
2022 4.89 2022 82.46
2023 4.89 2023

2024 4.14 2024 37.07




WEST-CENTRAL UggII\PI‘T;Z/D BROKER 1;?;{2;‘ :‘;QELE' VACANT RATE1 RATE2 ANCHOR TENANTS
S’ggi\‘;f:;f:’;;ve 2002 gz::: x:::g:j 26,000 0 0.00% 5.00 9.00  Digit, Bad Granny's Bazaar
if\’;/hféf:asyt E‘Etigay Ave 1986 TBeBYE':\;i ‘E:erprises 97,500 1,250 1.28% 12.00 Locke Supply, Swiss Cleaners
e o e o0 o oo oo el
Sgt(;‘g'm Svh‘;gfL"g S 2016 ’:':: g:l"fRealty 28,250 6,500 23.01% 14.00 14.00  Subway
fﬂiéhg'gjfﬁ Eﬁ:‘fkfgl‘:j“ 1972/2007 'é";:éjg;"{it“a"&aham’w" Scofield 227,630 39972 17.56% 1200 2200  Sprouts, Planet Fitness
sar o oom o0 7 EolSemee
o o we wo  nnm STmmdliRSes
Meridian Plaza Bill Reid
4546 MW 161 St 2016 Baker First Commercial Real 92,524 0 0.00% 7.00 700  H&R Block, James Lighting

Estate
fgg;gg r,‘\i::: ;'jza 1988 ﬂ’:yr;{):':r’g:;’t‘y 35930 1,210 337% 1000 1400 StateFarm
7018755 Mg Re 2001 ey S 0 000 wasa e MR el
fg:;t;”ﬂuc;‘f:é”g ; 2015/2018 JAE’:;]I:EEFEY Real Estate 30,000 0 000% 1800  20.00 JoJos, PhoHieu
2’1‘;5,:‘ r;fussi‘::g';/\ga ﬁ::f' 2004 E::j::ig:iﬂ\”ers & Compeny 35,846 1,200 335% 1200 1600  Anytime Fitness, Cato, Dollar Tree
'::;t?gg gasd;f;:: ~d 2015 i\rereV:'icaom;memial Real Estate 133,678 1,255 094% 2300 2500 Pizza Hut, Stage
g:%?:f_'itg ey 2011 fé\::e(;::‘"iartners 394,240 12958 329% 3000  14.00 Nike,Polo, Coach, Michael Kors
%‘j 2’::\' Z'Va:a 1974 gaeyexf:‘:Development 82,730 0 000% 1200 8.00  Locke Supply
D L B 30 wsm o w0 s00 pomRl ST dobr
2409 N Councl Road oo e 255 0 000 400 800 (mAlCe EE
;l;f;gg"spgfr:mrg‘: Creek 198612000 Sl::: g:::ﬁ“;f!jﬁ;'gg: 27,436 0 0.00% 1050 1200 Hair Expressions
W s B N Portand Ave SO oL %000 o oo 400 o0 e
F;ggg"j ;5:3'9&::‘” 1994 gx:: x:::zz: 25,308 0 0.00% 3.50 0.00  Well Club
2;;51 F;'E:‘:tel Ave 1965 ﬁ:z‘;f: ds and Company 40,736 6,775 16.63% 1800 1800 CVS,Shartel Cafe
15(')':: ﬂ:ZtT;“;”Rie”te“ 197412015 ﬁf::f::;f:‘l:y”/ Heather Wolf 88,851 3,000 338% 1400 1440 Tractor Supply, Four Star Fitness
Iggk‘ 4527 NW 10th 1958/2017 g:::ﬂ:::;'; 33,00 4,200 1269% 1000 1450 Liberty Tax, Assist Wireless
L'“@':";t“:z Ia:tfr’:;teH :g 2017 é';; EZE/Y '\éj:;:‘t’:; 161,636 0 0.00% 2600 2600 Academy,Ross, Ulta, Petco, Marshalls
E‘: ; E;aui;it;:fkﬁg 2015 g:zm::gz: 36,000 0 0.00% 1800  18.00 PieFive Pizza, Great Nations Bank




WEST-CENTRAL Ugg}:ﬁ/]) BROKER gg}é; g‘r{:gﬁ VACANT RATE1 RATE2 ANCHOR TENANTS

m%'”:lt,\(/\::zkﬂhur Blug 1974 ;2 ::::i:::t: 54,382 25,000 4597% 0.00 0.00  Affordable Furniture

szeétspﬂﬂﬁfa::? . 2000 gz:zmz;‘zgj 25,680 0 000% 1000 1200 Subway, Hunan Express

%ﬁfg;“;ﬁf:gi:&hase ! 2008 Qo e 24,856 4214 1695% 1300  13.00 StateFarm, One Health Chiropractic

oo | ooonow I

T e B70 0 oo sm  sop Lol

2005 Mustang 206 o e e 0 000k B0 100 e ety

\3/‘1/2)' OR;lg;:rflz rr: '23:3 1982 8::: x:::g:j 160,000 0 0.00% 4.00 6.00  Oriental Imports

Xﬁ%‘fsﬁlw; Jse 1960/1998 Et:;:l f:'zvr:‘;’tﬂ:l';eer:hy’ LLC 256,250 12994 507% 1000 2400 CrestFoods,dd's Discount

;\Q’B’gs;';\ae:‘ i Ave 1982 m:’vt‘:a'r/:'&al;zon Purk 26,500 0 0.00% 1500 1500  CiCis Pizza, Jackson Hewitt

Yukon Hills Shopping Center Else Lopez ] Ollie’s Bargain Outlet, We Rock The

S Cornwell Dr & E Vanda- 9752019 125,465 10,238 816% 1500 8.00  Spectrum, Dollar General,Four Star

ment Ave Fitness

T_‘fg ”&Sg‘a’ftﬁj ntrfoe:steBrlv g 2005 S:::;Zig:iﬁ\"ers & Company 211,500 7,500 3.55% 14.00 16.00  Dollar Tree, Gamestop, Cato

m‘g ”&VG”Laj: Brooke Blvd 2009 2:2::‘;:::;15 332,571 3,750 113% 1200 2500  Target, Hobby Lobby, Big Lots, PetSmart
WEST-CENTRAL TOTALS: 4,921,520 203,763 4.14%




Moore-Norman

B Bauble Bath.

his submarket remains one of the stronger performers and is highly desired by retailers, particularly national

tenants wanting to locate along interstates. And the heart of this submarket for retail is the Interstate 35

corridor in Moore & Norman. The demographic fundamentals of this submarket are strong, keeping the
centers relatively full. Vacancy ended the year as it started, at 7.0 percent. University Town Center is marketing its
third phase and has added a couple of stand-alone buildings; no construction has started on the larger part of the
project. The OU stadium project at University Town Center appears to be on tract; as envisioned, it would include a
retail/entertainment component. The former Sears at Sooner Mall and a portion of the former Hemispheres at Fritts
Farm remain vacant, but there aren’t many sizable spaces in the market that are available. Sooner Mall is small for
an enclosed Mall and has seen its vacancy increase over the past few years.

Moore-Norman Submarket Absorption Moore-Norman Submarket Vacancy
(SF in Thousands) (% Vacant)

2020 2020
2021 2021
2022 2022
2023 2023
2024 2024

Top: Holiday Merch at PlentyMercantile / plentymercantile.com




MOORE-NORMAN u:g/.l\ﬂs/n BROKER ;g;’é; sAX:::Lé VACANT RATE1 RATE2 ANCHOR TENANTS
Alepsieck Syere 1984 faron Ll 93,858 26,461  28.19% 16.00  10.00 Planet Fitness, Dollar Tree
12th Ave SE & E Alameda St Price Edwards and Company ! ! ’
I e 1985 e ol Pl 64555 1N978  1855% 1700 1200 g lnen el
g*;gagmfj:;away o 2004 gx:m;:gggj 34,000 0  000% 10.00 14.00 HomeCreations
oML e 2005 e 50964 7980  15.66% 1550 1550 YRR e
géct)ﬁliq\zel\?\/\\;iga\g/\iRobinson . 1985 é\j‘irc‘;”Eaij:r' PN 154,374 53,227 34.48% 1600 22.00 Chicos, Loft, Louies, Pub W
gg;“\fv“éfy°drg‘:r5h°l°s 1911/1993 E:Zi'fy’*é::j’n:ercial . 225,000 3,188 142% 15.00 20.00 Louies, Lucca
Sorriage Plaza 1983 [roy fumphrey 25,500 0  000% 1700 16.00 CityBites, Cayman's
Senter on Main 1965 Heather O Connel 60,000 6100  1017% 0.00  0.00 Firestone, CiCis Pizza
%:Lo/&i\ileESsEtageE Lindsey St B2 Hzgr:::si?r?%erzrfritnies, Inc 104,225 0 0.00% 4.0 9.00 g:clilj;'filrz;zlyFurnishings
e . mavs  apio mave s wso gt
%;’ZBT;"‘N?:;/F;‘V*SL?“W 2016 Shart Graham/Moark Inman 24331 2,800  15% 2350 23.50 PubW,SuperCuts
TR O ooy ALChebed 0000 0 000 500 1000 Tyt maun
R 505 0 ooor w00 moo SSmdhe
gg‘é’igf’ gg;aS Classen Blvd 200E acéggj;f:ercial Real Estate 30,000 0 0.00% 15.00 15.00 ;:ll]tv;:): Hearing Aid Center
gwa;’:ﬁrsnt]reet & Telephone Rd 2006/2012/2021 éi?&: E;'::: 2aliezs e 4.29% 24.00  26.00 22:::0?5’:::';Ta8r§::r’1gton
Heisman Square s 1999 Phark Ipman/Stuart Graham 93,000 3750  4.03% 19.00 Homeland, Westlake Hardware
;%ngol_(ijn(j::;egt 1964 S;%eRF;'l‘:;”a“ 127,600 3125  245% 000  0.00 Homeland, Dollar Tree
S 2014 Rl Raslbaate 45070 14092 3127% 1800 1800 e e
T S ot 7000 o oo won _omo At
ke ek Bloza 1985 E:Zi'fy’*&';‘j:mial . 33,753 0  000% 16.00 Play It Again Sports
e 5000 0 00m 1600 e weurun
Menehicy Beoe W7 eam w00 100 Speme
T o DndtedSn e W o0 san 7w moo 000 SV
ot Park Ploza 1960 83:::%:::223 37,000 0  000% 800 1200 LiquorMarket
By e oble i 1996 Cart Sraham/Mark Inmen 375000 42155 11.24% 1200 28.00 g &Noble Petsmart
ZRgegbg‘dzga;Zth Ave SW 1997/2016 S:Zi':yAéZ”;:‘ercial . 24,000 7198  2999% 1700  20.00 Juan Del Fuego, Thawan Thai
e cas0 w00 awn w00 meo LA
Eggrgasfbvﬁg:ﬂgt 2000 phark Inman/Stuart Graham 165,665 5060  3.05% 2500 2500 Kohls, Gamestop, Urban Air
§;Be;zﬁ'§9pg‘fvaerwalk o 2000 Rick Pritchett 26939 12795  4750% 20.00  18.00 The UPS Store, Tropical Cafe
T ooe MhSm TR g w00 s 2200 00 R omese
f;g(i)”;\j”l‘nf;’:tj:fm 1986/1989 g'rﬁj:gff::x’l\:j”" Chetniclzel 116,400 6,526 561% 1400  12.00 Dominos Pizza
e wige 230 1a0c 00 woo Mgo N
ggg%sgtl "g‘g%z 20072014 ert Graham/Mark fnmen 568,679 24901  438% 000  0.00 E";S;é;ffé‘x”’ Best Buy,
IS\IIETZL_:ant & N Eastern Ave R gl;ir;g::tegtar Realty Jamg soe 2.71% 8.50 18.00 E:rv:i?lyegcjl‘;niture’
gg%nggi%'vt‘%ﬁj“er 198412017 '(\)":I’:iyr ::::E—e?eneral Mznzger 31,558 0  000% 1300 16.00 SoonerBowlingCenter
smamen Al 19761999 Matthew OiConnor 51,569 93,500  18.28% 38.00  0.00 Dillard’s, JCPenney, Shoe Dept
1-35 & W Main St Brookfield Properties ’ ’ ’ V P
N ey S B N By Ave 1966 hemar Mmased 50,000 0 000% M50 1257 yove e
EZ:thfi/\r;\g:nstfr 2005 ’é"gg‘E';‘thft“a”Graham 106,307 0  000% 000  0.00 Hobby Lobby, Mardel’s
1500 e AN 2008 NAL S et e 2009 15942 141% 1400 3100 s ek e Paod
:/;/858 Z°;ta§tha°§2‘2€vece"te' 1980 g;’izzaE\g’:;’rddsan SIS 40,898 5500  13.45%  11.00  13.50 Four Star Fitness
MOORE-NORMAN TOTALS:  5724,696 401722  7.02%
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have deals in progress. Demographics, particularly incomes and disposable spending, remain strong and it continues
to be a desired market for retailers. The larger centers that make up the heart of Edmond retail generally remain full.
Growth will be centered in planned centers along Interstate 35. This north Interstate 35 corridor will ultimately be a
major retail corridor as housing density increases in east Edmond. Legacy at Covellannounced the addition of Whole
Foods to anchor a new phase of development. A number of smaller developments are in the works as well. In the long-

hile overall market occupancy remained relatively stable, there were shifts among the submarkets. Edmond
was one of the markets that was more effected by some of the store closures and saw vacancy increase to
10.6 percent from 8.7 a year earlier. But, this will be a short-term dip as many of the additional vacancies

term, Edmond is in a strong position to attract both retailers and developers.

2020

2021

2022

2023

2024

Edmond Submarket Vacancy
% Vacant

Edmond Submarket Absorption

2020

2021

2022

2023

2024

SF in Thousands




EDMOND UF?;A';L/D BROKER gg;é'é 2;’:('; VACANT RATE1 RATE2 ANCHOR TENANTS
ggrOdO&SB;:lT::d 1982 (L)ejrierg;\'anaged 49,400 0 0.00% 10.00  15.00 Mardel's
gzgljgjs\g”;giulevardst 1985 E/Ztlh;m/i\::;ogroup 36,173 22,819  63.08% 1.00  11.00 Irish Realty
gg‘;jl‘ﬂ'gjgfg“ét‘oa dway 1977 m::a:"aﬁ";':g;ysf:":;f““"C°"° 61,524 4,835 786%  18.00  25.00 Edmond Music
ggzidgvgtfaqdu\;;; e 20es [raon);i';tr:PCh;:nymercial R 48,810 S22 13.00 500 gchcE:::eg;othersSalon
e N B sTans2 R 7203 847 3 2800 1800 prm BRIV
Eggfgwgla:ﬁorth R 2004 S::;ggd\;va"r'i”; d Compony 29,962 4900  16.35% 13.00  13.00 Sports Clips, H&R Block
\'/Dvag‘?r:ft:rf:‘;;;SKe”yAve 1999 TH°:r‘i‘L"oen";;2“ey Company 108,000 1,200 1.11% 1400 14.00 Hobby Lobby, Los Arcos
_,E’;;“;gd;:::fv’;se 2003 i‘ﬁ lEeZithy 71,218 29,896  4198% 0.00  0.00 Onthe Border, T-Mobile, Regus
B ety 196412005 T oy 58373 4285 271 900 1400 g RO
gggcs’"sda:r;”;e . 2007 8&:::&::2::: 25,215 0 0.00% 20.00  15.00 Paper Arts, Joey's Cafe
E;ET;&V;”;?; ey 2010 ,'ff/ffg':&::;kg::;“"””"“““a“W””" 22,975 7287  3172%  26.00  26.00 Chipotle, Firehouse Sub, Beltone
i e e o e L R 45882 1906 415k 2000 2000 [ fE TRELT
:ngSCI(ZTI;reA§:°PPi"gC6”t“ 2003 E;’CHI(";T::::‘:;ET;fp“ge/ca"aRid‘“‘”” 43763 1750  4.00%  13.00 1500 Dance Makers
otiemraaskyae M ST e
Eggﬁbg:nsfj:’:}:; J 1985/1988 S::;g;d\v’vv;'r':s”; 4 Company 110,000 9,370 8.52% 18.00  20.00 Pet Supply Plus, Icon Cinema
SR Bt 196512004 1o sate Company B8 73 o8 1650 2% gemen
351 W Danforth Rd 19831989 P 70672 275% 396w 000 000 pAMCER.
;32351B\/Zl°;zn512‘;ng‘clgce"ter 1982/2016 @’fg;f:;fj;’r::f"“x 86,711 3757  4.33% 1500  10.00 Planet Fitness, Salvation Army
e i 26500 425 425 1500 1500 (WML
Sijba':gte:;d&Nsante F 2014 8z:z:x::zgz(‘j 107,944 0 0.00% 18.00 0.00 Kohl's, Dollar Tree
S A CI- 27,493 0 000% 2600 Joey's Cafe
T w00 msa g0 navi  teo0 oo e
S e . 2016 SRl 26,802 0 0.00% 24.00  22.00 Ortho Plus, Great Clips
941 W. I-35 Frontage Road Price Edwards and Company
wos EEECSTIASTe oo mpa  mas 700 2s0 Loy isb AR
o R e T 3,000 954  27am 00 1200 \MEVOTLRIMT
T e 2001 e 63,000  1M209  779% 3500 et T\
RS 2007 biceCaudsond Company 72273 15586 25T 2500 28.00 G e ot
g;i:jrssfézl:fyantme 2000 )S(i:’”v{afchi”gt"” 400,000 0 0.00% 1400 16.00 Target Super Center, Lowe's
1U2P3t(cJ)WWn g:\’/:igfenter 2om Ez;::aiizr;k;vev::(}fstate|nvestments e 2 Qe A0 sl Ui e
WS h o e 3612 900 253%  18.00 TG
\EV;LOdWszT\II(Santa Fe Ave 1985 )S(ac:s;/\ll_fchington S Lgle UL ey Dl E;::Lgnhjgﬁzrzygszzg:g;ir
EDMOND TOTALS:  2,935155 313,245  10.67%
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Walter Whale
Fruitilicious
Sponge with built-in body wash
Eponge de corps infusée de gel douche
NET WT. 2.5 oz. l70g

Sea Animals
BY SPONGEILLE.
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(% Vacant)

ending the year at 9.5 percent vacancy,
(SF in Thousands)

Eastern Submarket Vacancy
Eastern Submarket Absorption

o
AN
o
N

2024

1 astern Oklahoma County experienced further improve-
2021
2022
2023

— mentin 2024,
I down from 12.2 percent at the end of 2023. This is the

first time since we’ve been tracking the market that this sub-
market has been less than 10 percent vacant. There’s been
limited new construction, and the continuing influence of Tinker

in this market since the development of Sooner Rose has been
stand-alone buildings and a few small centers. While there still
is a significant amount of older product in the market, some
of it is being repurposed and the market’s demographics are
improving. Several older centers, like Choctaw Plaza and Del
tobeingin City hands and there’s agood chance its future use

Crest, have led the improvement. Heritage Park Mall is close
will include little or no retail component.

has helped drive demand for retailers. Most of the retail growth







Investment Sales

Metro OKC Shopping Center Investment Sales

Property Location Submarket Total SF Sale Price $/PSF Sale Date
Penn Crossing 2101-2137 NW 23rd NW 102,500 $10,060,500.00 $98.15 1/23/24
Springdale Shopping Center 4403-4493 NW 50th NW 126,305 $7,500,000.00 $59.38 3/18/24
Northeast Town Center 1148 NE 36th St NE 93,537 $2,874,918.00 $30.74 514/24
Spencer SC 8467 NE 23rd St NE 20,166 $1,404,753.00 $69.66 5/14/24
Uptown Town Center 7505 SE 15th St NE 198,467 $8,250,000.00 $41.57 5/14/24
Summit Pointe Plaza 9101S Western S 34,674 $7,250,000.00 $209.09 5/29/24
Courtyard Plaza 6401 NW Expressway NW 39,080 $4,780,000.00 $122.31 71124
Edmond Trails 201S Santa Fe EDMOND 22,570 $4,150,000.00 $183.87 7M/24
Macarthur Park 2300-2344 N Macarthur W 62,995 $3,969,749.00 $63.02 8/13/24
Airline Newcastle Center 3500-3534 S Newcastle SW 44,190 $2,152,410.00 $48.71 8/13/24
Market Plaza 6903-7001 NW Expressway NW 136,314 $12,430,000.00 $91.19 1/7124
Bryant Square 2nd & Bryant Ave EDMOND 279,435 $54,040,000.00 $193.39 12117124
6900 Center 6900 N May Ave NW 49,436 $4,750,000.00 $96.08 12/20/24
TOTALS: 1,209,669 $123,612,330.00 $102.19
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he investment sales market is beginning to show signs of

life after nearly two years with limited sales. While we don’t

expect 2025 sales to reach levels prior to the 2023 rise in
interestrates, there are indications that investors are warming to the
current capital and capitalization rate environment. The December
sale of Bryant Square Shopping Center is a good illustration of this,
a quality asset sold in an arm’s length transition at market value.

Whenever there is a significant shift in rates, it takes a while for
the market to adjust and that now appears to be the case. There
is an expectation now that rates are stabilizing at a somewhat
higher rate; as a result, expectations of buyers and sellers are
more aligned.

The seven sales during the first half of the year were joined by
another seven sales in the second half of the year, capped off by
the sale of Bryant Square. A few additional factors point toward
more 2025 transactions. The bloodbath predicted for lenders
with upcoming loan maturities has not happened, so lenders are
making more capital available. And there remain more buyers than
sellers which should drive more transactions in this more stable
market. Time is also on the side of increased activity. Real estate
investors can only hoard cash and stay on the sidelines so long
without deploying capital.

Jim Parrack, Senior VP
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OKLAHOMA CITY: 210 PARK AVENUE, STE 700, OKLAHOMA CITY, OK 73102 | O: (405) 843-7474 | F: (405) 236-1849

TULSA: 7633 EAST 63RD PLACE, STE 400, TULSA, OK 74133 | O: (918) 394-1000 | F: (918) 394-1001

priceedwards.com



